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Global Financial Markets in Brief

Over the previous week, U.S. Treasury yields moved higher as markets
reassessed the Federal Reserve’s policy outlook amid persistent
inflation pressures and mixed economic data, with stronger energy
prices furtherreinforcingconcerns about a prolongedrestrictive stance.
In contrast, the U.S. Dollar Index fluctuated but ultimately declined,
as shifting risk sentiment and intermittent safe-haven flows failed to
offset weakness. Meanwhile, Wall Street stocks posted modest gains,
supported by resilient corporate earnings and selective risk appetite,
although technology shares faced periodic pressure from shifting
sentiment around growth and valuation concerns. However, oil prices
surged significantly on escalating U.S.-Iran tensions and disruptions to
supply routes through the Strait of Hormuz, intensifying fears of tighter
global supply and adding upward pressure on inflation expectations.
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U.S. Treasury Yields Ended Higher on Fed Policy
Signals and Mixed Economic Data

U.S. Treasury yields started the week on a positive note, as investors looked
ahead to the Federal Reserve’s monetary policy meeting, while also awaiting
developments in negotiations between the U.S. and Iran. Continuing the
upward momentum, U.S. Treasury yields rose on Wednesday after the Federal
Reserve kept interest rates unchanged at 3.50% to 3.75%. However, the
meeting witnessed the highest level of dissent since 1992, with three officials
voting against the inclusion of an easing bias in the statement. However, U.S.
Treasury yields moved lower on Thursday reversing overnight gains, as first-
quarter gross domestic product expanded by less than Wall Street economists
had expected. The gross domestic product grew at a 2% seasonally adjusted
annualized rate, up from 0.5% in the fourth quarter of 2025 but lower than the
estimations of 2.2%.

Meanwhile, the Commerce Department stated that the personal consumption
expenditures price indexrose by ayearly 3.5%, in line with Wall Street forecasts.
Inparallel, core PCE, which excludes volatile food and energy prices, was below
the headline readings, increasing by 3.2% in March compared with the same
period a year ago. Meanwhile, U.S. treasury yields were little changed Friday
after data on U.S. factory activity showed an expansion in April that was slightly
below expectations. The Institute for Supply Management April manufacturing
index totaled 52.7, unchanged from March and slightly below expectations. In
parallel, the prices-paid component of the index surged to the highest level
since April 2022 due to higher energy costs in the wake of the Iran war, as well
as elevated tariff charges. Consequently, U.S. Treasury yields closed the week
higher, with the 2-year Treasury yield increasing by 10 bps to 3.89%, and the 10-
year yield increasing by 7 bps to 4.38%.

Evolution of US 10-year Treasury Bond Yields
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U.S. Treasury Yields Ended Higher on Fed Policy
Signals and Mixed Economic Data

The U.S. dollar eased against the euro on Monday as investors weighed a
diplomatic impasse in U.S.-Iran negotiations. In contrast, the U.S. dollar ended
higher on Tuesday as risk-off flows, driven by the Iran war, supported the
greenback. Similarly, the U.S. dollar strengthened on Wednesday after the U.S.
Federal Reserve leftinterest rates unchanged, with investors also on edge as the
U.S.-Israel war with Iran shows little sign of easing. However, the U.S. dollar fell
sharply on Thursday as investors assessed risks from the war in the Middle East.
Moreover, the U.S. dollar recorded on Friday its biggest weekly loss against the
yen since February, after Japan was reported to have intervened to support its
currency. Consequently, the U.S. dollar ended the week lower, closing at 98.2,
down by 0.4%. Meanwhile, the euro ended flat againstthe U.S. dollar, and sterling
closed 0.3% higher.

In parallel, Wall Street stocks ended mixed on Monday with the Dow Jones
Industrial Average easing by 0.1%, whereas the S&P 500 and Nasdag Composite
eked out modest gains in muted trading. In contrast, Wall Street stocks fell on
Tuesday, backing away from record closing highs as renewed concerns over the
artificialintelligence boomweighed ontechnology stocks. Meanwhile, Wall Street
stocks ended mixed on Wednesday, as investors digested spiking crude prices,
the U.S. Federal Reserve's interest-rate decision, and a quartet of high-profile
earnings released after the closing bell. Towards the end of the week, Wall Street
stocks advanced on Thursday and the S&P 500 and the Nasdaq logged their
biggest monthly gainsin years as solid corporate earnings offset the war-related
oil supply shock that has rattled markets. However, Wall Street stocks ended
mixed on Friday, with the Dow Jones falling by 0.3%, whereas the S&P 500 and
the Nasdaq advanced to record closing highs, boosted by robust earnings and
adipin crude prices, extending their biggest monthly percentage gains in years.
Consequently, U.S. equities ended the week higher, with the Dow Jones, S&P
500, and Nasdaq posting weekly gains of 0.5%, 0.9%, and 1.1%, respectively. In
parallel, Japan’s Nikkei 225 closed 0.3% lower and the MSCI| AC Asia Pacific Index
increased by 0.4% over the week.
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Oil Prices Surged to Multi-Week Highs on Middle
East Supply Risks and Inventory Draws

Oil prices increased by about 3% to a two-week high on Monday as peace talks
between the U.S. and Iran stalled and shipments through the Strait of Hormuz
remained limited, keeping global oil supplies tight. Continuing the upward
momentum, oil prices rose on Tuesday as investors assessed the stalemate in the
Iran conflict and news that the United Arab Emirates was cutting ties with OPEC,
while concernsthat the Alboomwaslosingmomentumweighed onequity markets.
The UAE stated on Tuesday that it was quitting OPEC+, at a time when the Middle
East conflict has caused a historic energy shock. Oil prices briefly pared gains
on the news, but Brent was last hovering near a three-week high while WTI broke
throughUS$ 100 perbarrel for the first time since April 13. Similarly, oil prices surged
by over 6% on Wednesday to settle at their highest in weeks, as deadlocked U.S.-
Iran negotiations raised investor concerns about prolonged disruptions to Middle
Eastern supply. U.S. government data showed a bigger-than-expected weekly
drawin crude and fuelinventories, which also put upward pressure on oil prices. Itis
worth noting that over US$ 50 billion worth of crude oil supply had been lost since
the start of the Iran war, as of mid-April.

However, oilprices eased onThursday onconcernsthatthe U.S.-Iranwarcouldlead
to a protracted Middle East supply disruption that could inflict deeper damage on
the globaleconomy. Furthermore, anlranian proposal on negotiations withthe U.S.
sent oil prices lower on Friday, but prices remained on track for weekly gains, with
Tehran still blocking the Strait of Hormuz and the U.S. Navy reportedly restricting
exports of Iranian crude. Consequently, oil prices concluded the week higher, with
Brent crude settling at US$109.2 per barrel, posting a weekly gain of 9.3%, and WTI
closing at US$102.5, reflecting a weekly gain of 8%.

Evolution of Brent Crude Oil Prices (US$ per barrel)
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Oil Prices Surged to Multi-Week Highs on Middle
East Supply Risks and Inventory Draws

U.S. natural gas prices settled higher on Monday as short covering emerged
amid colder U.S. weather forecasts, potentially boosting natural gas heating
demand. Continuing the upward trend, U.S. natural gas prices settled higher on
Tuesday, also aided by the outlook for below-normal U.S. spring temperatures.
In contrast, U.S. natural gas prices settled lower on Wednesday on concerns that
U.S. domestic natural gas storage levels would continue to climb. U.S. natural
gas stockpiles are already strong, with any above-average increase in weekly
supplies pushing the surplus even higher. Furthermore, mild spring weather
continues to weigh on heating demand. However, U.S. natural gas prices rallied
sharply on Thursday due to a smaller-than-expected build in natural gas storage.
The EIA reported Thursday that natural gas inventories rose for the week ended
April 24, below expectations. The outlook for the Strait of Hormuz to remain
closed for the foreseeable future is supportive for natural gas, as the closure will
curb Middle Eastern natural gas supplies, potentially boosting U.S. natural gas
exports to make up for the shortfall.

Furthermore, the crisis has exposed a major splitinthe global gas market. Import-
dependent countries across Europe and Asia are scrambling for scarce supplies,
but the United States, which is the world’s largest gas producer, consumer, and
exporter, remains saturated in fuel. However, U.S. pipelines are full and LNG
export plants are at capacity, meaning thatcheap U.S. gas cannotreach overseas
buyers. Similarly, U.S. natural gas prices on Friday reached a three-week high in
nearest futures and settled higher, supported by the outlook for below-normal
U.S.temperaturesinthe nearterm. Consequently, U.S. natural gas futures settled
at US$ 2.8, posting a 10.5% weekly gain. In parallel, European gas prices also
closed higher, with the Dutch TTF benchmark closing at 45.6 euros, posting a
1.8% gain.
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Gold prices fell on Monday as a lack of diplomatic progress to end the U.S.-Israeli
war on Iran kept oil prices and inflation concerns high, while there was also focus
onkey central bank meetings this week for updates on the economic fallout of the
war. Withinflation atroughly double the targetlevel, itis going to be very difficult for
the U.S. central bank to cut rates in the months to come, and that is a negative for
gold. Similarly, gold fell to a near four-week low on Tuesday on persistent inflation
concerns after U.S. President Trump appeared dissatisfied with Iran's latest
proposal to end the war. Continuing the downward trend, gold extended losses
to fall to a one-month low on Wednesday as the U.S. Federal Reserve kept rates
unchanged as expected and traders were concerned about inflation stemming
from the war in the Middle East. Elsewhere, the World Gold Council stated that
global gold demand rose 2% year-on-year in the first quarter of 2026, as a surge
in purchases of gold bars and coins, as well as a 3% growth in buying by central
banks, outweighed a 23% decline in jewelry demand.

Meanwhile, gold rose on Thursday on a softer U.S. dollar and easing oil prices but
remained ontrack forasecond straight monthly decline asinflation concerns amid
the ongoing Iran war clouded the outlook for interest rate cuts. Furthermore, gold
inched up on Friday on hopes for a breakthrough to end the Iran war after Tehran
submitted a new proposal for negotiations, easing some inflation concerns.
However, despite Friday’s increase, this did not prevent gold from closing lower.
Consequently, gold prices settled at US$ 4,625.6 per ounce, registering a 2.1%
weekly loss. In parallel, other precious metals ended the week mixed, with silver
closing at US$ 75.8 perounce, up by 0.2%, and platinum decreasing by 1% to finish
at US$ 2,000.7 per ounce.

Evolution of Gold Prices (US$ per ounce)
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Cryptocurrencies started the week on a negative footing as geopolitical
tensions crept back into focus. Bitcoin slipped below US$ 77,000, reversing a
push toward US$ 80,000. The pullback came as investors grew cautious about
the outlook for U.S.-Iran negotiations and the ongoing disruption to the Strait
of Hormuz, a key global oil transit route. Additionally, Ethereum slipped below
US$ 2,300, down by 1.5%. However, crypto markets ended mixed on Tuesday,
with Bitcoin ending lower ahead of the third Fed meeting of the year. Ethereum
ended almost unchanged and traded at US$ 2,296. Meanwhile, crypto markets
ended loweron Wednesday asinvestors processed what an extended closure of
the Strait of Hormuz means for their risk exposure. Bitcoin fell below US$ 76,000
while Ethereum managed to stay above US$ 2,200. The pressure on prices can
also be partly explained by market expectations ahead of the Federal Reserve’s
decision. The expected decision has started to weigh onrisk appetite for assets
such as Bitcoin, particularly as alternative markets like bonds have become more
attractive.

Towards the end of the week, crypto markets ended higher on Thursday, with
Bitcoin returning to the US$ 76,000 level and Ethereum ending 1% higher. Bitcoin
has gained around 20% in April, rising from US$ 66,000 to a peak of US$ 79,000
in a rally driven entirely by growth in perpetual futures demand. Continuing the
upward trend, on Friday, Bitcoin pushed above US$ 77,000, up by around 2%,
and Ethereum came close to US$ 2,300, up by almost 1%. Consequently, Bitcoin
closed slightly higher at US$ 77,869, posting a 0.2% weekly gain. In parallel,
Ethereum finished the week lower at US$ 2,285, down by 1.8%.

Evolution of Bitcoin Prices (US$)
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Major Global Markets Indicators
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US Dollar Index

O, 0,
Sl Enees e US$ per1GBP 1.358 1.353 1.35 O.ZOA) O.7OA)
slagll S US$ per 1 Euro 1172 1172 117 0.0% -0.2%
JP Yen per 1 USD 157.1 159.4 156.7 -1.5% 0.2%
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Bitcoin
Cryptocurrencies (US$) Ethereum
(Sas03l 539a0L) sraiaall Oslasgll DogeCoin
Solana

Dow Jones

S&P 500

Nasdaq

CAC 40

FT-SE 100

Shanghai Composite Index
Nikkei 225

MSCI AC Asia Pacific Index
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Gold ounce 4,625.6 47251 4,341 -2.1% 6.6%

Silver ounce 75.8 75.7 70.6 0.2% 7.4%

Platinum ounce 2,000.7 2,021.0 2,044.2 -1.0% -2.1%

Commodities (US$) | = Palladium ounce 1,538.5 1,506.5 1,651.4 21% -6.8%
(Sare¥l39ab) plodl 2220 Brent Crude Oil (per barrel) 109.2 999 60.9 9.3% 79.5%

WTI Crude Oil (per barrel) 102.5 94.9 57.4 8.0% 78.5%

IFAD Murban Crude Oil Monthly Future (per barrel) 103.8 103.6 61.4 0.2% 69.0%

. U.S. Nymex Gas Continuous Contract Prices 2.8 25 3.1 10.5% -10.9%
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Int t Rates (%) US Prime Rate 6.75 6.75 6.75 0.00 0.00

Al =i 07 US Discount Rate 375 375 375 0.00 0.00
(%) 3558l slewl

US 2-year Treasury Note 3.89 3.79 3.48 0.10 0.41

US 10-year Treasury Note 4.38 4.31 417 0.07 0.21
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AFCM Equity Markets Weekly Highlights

Major Arab stock markets eked out small gains on Sunday, despite
fading hopes for a diplomatic breakthrough in the U.S.-Israeli
conflict with Iran, as stalled talks underscored the hardening
positions of both Tehran and Washington.

P SaudiArabia's benchmark index edged by 0.1% higher, helped
by a 0.6% rise in Al Rajhi Bank and a 1.4% increase in Saudi Arabian
Mining Company. Shares of Rabigh Refining and Petrochemical
Company surged by 10%, the highest level since October2022. In
contrast, Saudi Aramco slipped by 0.4%. Meanwhile, in Qatar, the
index added 0.1%, supported by a 0.6% gain in Industries Qatar.
Similarly, Kuwait’s mainindex closed 0.4% higher, with Asiya Capital
Investments Company rising by 14.5%. However, Muscat’s main
index fell by 0.5%, weighed down by a 5% decline in Construction
Materials Industries Company.

P Outside the Gulf, Egypt's blue-chip index edged 0.1% higher,
while Amman’s main index closed 0.4% higher. However, Irag’s
main index declined by 0.2%, with Al-Taif Islamic Bank falling by
4.5%.

cliaclll Glojgull (na drcguwlll Glasil jul

2alji ¢ Al gy darab wwlsa il aujell @awil Glgwi claw
IRl 2o (nlilpulli=n$gjalll gynll (na guulagls Glyivl Guéai gna JLall
Ghidlgg glab ga JS walga aaii gusey lay alialall jigi Jb ha

glaijl logeaa (0.1% dpwiy d)3g=wll Jglai Ggaul quuyill pigall gai)l 4
duy=ll gaa=ill aSph @aw glaijlg 0.6% duuir (il Wpa @aw
0% &uniy aliglarsgyidllg ju)<ill 2l &S @awg 1.4% duuis diaguwll
gsaljl @aw galyi (Jiléall (na 2022 gisi dia al wgiwa wilcl lawa
logeaa 01% pigall 2ai)l 264 (jhé dnjg) (na lal .0.4% duii dxgsull
dn)g1 (nad iyl pidall 24ijl Las.0.6% duwiy jhé Glclin @auw ¢laijh
14.5% auwin jlaiiw\l Luwl aSph @aw rxgen) lageaa (0.4% duwis Cugsll
Ijilio 0.5% &uuiy hawo dpjg) (no iyl pigall gali Jildall o

5% s eliyll alga dcliv aSph @aw glaails

auwiidy poall dvjgull (na @auwlll piga 2ai)l x6a ulall ddhia yjlalal - 4
a .0.4% duis leaija glac dnjgr (a quidl phgall @Glel Las 0.1%
«0.2% auwis aullall Ghglll Gh=ll Gguw (na cnutiyll pigall 2314 Jildall

4.5% auuis (na\lwlll ihll Opna @aw ploail ga




AFCM Equity Markets Weekly Highlights

Major Arab stock markets closed higher on Monday, although
uncertainty surrounding U.S.-Iran talks kept investors cautious and
trading subdued. In the UAE, equities found support following the
announcement of a new national fund, while the Brent crude
benchmark rose by 0.9% to US$106.3 per barrel.

) SaudiArabia's benchmark index rose by 0.4%, with Saudi Basic
Industries Corporation gaining 4.8% and Saudi Aramco adding
0.5%. However, Saudi Tadawul Group declined by 3.7%. The Qatari
index fell by 0.3%, weighed down by a 0.9% drop in Qatar National
Bank. Kuwait’s main index edged 0.1% lower, with United Projects
for Aviation Services Company falling by 9.1%. Meanwhile, Muscat’s
mainindexended 0.2% higher, supportedbya9.2% gaininFinancial
Corporation Company. In Abu Dhabi, the indexrose by 0.4%, led by
a 2.8% increase in Alpha Dhabi Holding, while Dubai's main index
added 0.3%, supported by gains in Emaar Properties and Salik
Company.

) Outside the Gulf, Egypt's blue-chip index rose by 0.6%, while
Amman’s main index ended 0.2% higher. However, Irag’s main
index fellby 0.8%, with Sumer Commercial Bank declining by 5.3%.
Meanwhile, Casablanca’s main index was flat, while Tunis’s main
index gained 0.3%.
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AFCM Equity Markets Weekly Highlights

MajorArab stock markets ended mixed on Tuesday, withlittle clarity
on prospects for an end to the two-month-long war. Brent crude
futures for June rose by 3.6% to US$ 112.2 per barrel.

P SaudiArabia'sbenchmarkindexedged 0.1% higher, supported
by a 0.9% gain in Saudi National Bank and a 0.7% rise in Saudi
Aramco. The Qatari index fell by 0.2%, weighed down by a 0.7%
declinein QatarIslamic Bank. Similarly, Kuwait’s mainindex eased
by 0.4%, with United Projects Company for Aviation Services
dropping by 6.4%. However, Muscat’s main index rose by 1.1%,
supported by a 9.8% surge in Muscat Insurance Company. In Abu
Dhabi, the index inched 0.1% higher, while Dubai's main index
slipped by 0.2%, weighed down by declines in Emirates NBD, Air
Arabia, and Dubai Investments.

P Outside the Gulf, Egypt's blue-chip index fell by 0.9%.
However, Amman’s main index rose by 1.2%, while Irag’s main
index edged 0.1% higher, supported by a 4.8% gainin Al-Hamraa
Insurance Company. In Casablanca, the main index declined by
0.6%, weighed down by a 4.8% drop in Hightech Payment
Systems, while in Tunis, the mainindex added 0.3%.
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MajorArab stock markets closed higheronWednesday asinvestors
assessed the stalemate in the Iran conflict and the United Arab
Emirates' decisiontoleave OPEC. Brent crude futures forJunerose
by 3% to US$ 114.6 per barrel, supported by media reports that the
U.S. will extend its blockade of Iranian ports, likely prolonging
supply disruptions from the Middle East.

P Saudi Arabia's benchmark index gained 0.5%, led by a 2.4%
risein Saudi Telecom Company, while Saudi Aramco added 0.4%.
However, the Qatari index eased by 0.1%. Meanwhile, Kuwait’s
mainindexrose by 0.4%, with Osoul Investment Company surging
by 14.7%. Similarly, Muscat’s main index ended 0.5% higher,
supported by a 9.4% gain in Financial Corporation Company. In
Abu Dhabi, the index climbed by 0.7%, lifted by strong gains in
companies linked to Abu Dhabi National Oil Company. ADNOC
Drilling jumped by 8.1%, ADNOC Gas rose by 3.7%, ADNOC
Logistics and Services advanced by 7.8%, and Fertiglobe gained
10.3%. Meanwhile, Americana Restaurants surged by 12.4%.
Dubai's main index edged 0.1% higher, supported by a 2% rise in
Salik Company.

P Outside the Gulf, EQypt's blue-chip index rose by 0.3%, while
Amman’s main index closed 0.7% higher. Irag’s main index was
flat. However, in Casablanca, the main index slipped by 0.1%,
weighed down by a 5.2% drop in M2M Group, while in Tunis, the
mainindex added 0.8%.
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Major Arab stock markets fell on Thursday after reports that the
United States was considering military strikes on Iran to break a
deadlockinpeace talks.

» SaudiArabia's benchmark index eased by 0.5%, pressured by
lossesin communications, real estate, and financial stocks, Saudi
National Bank fell by 1.6%, while Al Majed for Oud slumped by
10%. The Qatari benchmark index declined by 1.2%, with Qatar
National Bank shedding by 0.9% and Industries Qatar dropping
by 1.7%. Similarly, Kuwait’s main index fell 0.5%, with Al Arabiya
Real Estate Company losing 7%. However, Muscat’s main index
rose by 1.2%, supported by a 9.8% increase in Dhofar Insurance
Company. In Abu Dhabi, the benchmark index dropped by 1.2%,
snapping a four-session winning streak, as Aldar Properties fell by
4.5% and NMDC Group declined by 3.5%. Dubai's main index slid
by 1.6%, with Emaar Properties down by 4.4% and Salik Company
fallingby 2.8%.

P Outside the Gulf, Egypt's blue-chip index fell by 1.1%, weighed
down by a 3.7% drop in Fawry for Banking Technology and
Electronic Payment and a 2.2% decline in Commercial
International Bank. Meanwhile, Irag’s main index rose by 0.4%,
supported by a 4.3% gain in General Company for Electrical and
Electronic Industries. In Casablanca, the main index fell by 0.6%,
weighed down by a 9.9% drop in Microdata SA, while in Tunis, the
main index added 0.3%.
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anuis agjlaell jiall @aw gwlaail ga «Glwly g Gpaiwl wwlfa dlulw
@gw jiga galji las 3.5% duwir ugya ¢uw na @l gl @aw galjig 4.5%
@auwg 4.4% dwwis dijlé<ll jlac] @aw al)i ga (1.6% duwil wnllall s
.2.8% awwi) ¢lllw aspn

aiynall anjgul (na @awlll piga galyi ada Qulall aéhia ojla Loi 4
alyig 3.7% awwiy ¢lgiull Liaglgisil (njga @aw yledil |JJLLO:11£ 1
il pidall gaijl Jilball (ué .2.2% duuis aigall ooylaill elid] @mw
Ulelinll @aw yg2ni lageaa 0.4% auniy adlall Ghgill Gly=ll guw (na
elapll jIall dpjg) (nd cuipll pidall @alyi gio (nd 4.3% duwi) G163l
Hbgall 241l laiy 9.9% auwi Lilhgy$io @aw wlaail 1yilia 0.6% auwi

.0.3% duwiy guigi dojgt (na cutijll




AFCM Equity Markets Weekly Indicators n—

auy=ll Jlall Glgwi kil (na el alpygull drcguutll alpigall

Number
++++ Main Index /\$7 Trading Value (000s) v Trading Volume (000s) mmp of Transactions
elall igall 11 hdgall o) Jolaill aogs Ll (oumt) Jglaill paa m o] aac

% Weekly Change
% el yisill

% Weekly Change
% gmg._uuﬂl il

% Weekly Change
% e gl yieill

April 20 April 20 April 20
26 - 30 digt 126 26 - 30 dul 126 26 - 30 dnl 126

10,252.2 0.0% 2,082,184 22.0% 2,826,192 14.9% 156,401 26.2%

% Weekly Change
% (el yisill

Exchanges —h Index .
et 5 s e

FADX15
15 Gudlala

ASEGI
plall Glac o

Abu Dhabi Securities Exchange*
auloll gyl ubs gil g

Amman Stock Exchange
oloc anjgy

3,932.4 2.5% 95,211 -22.7% 26,739 11.1% 19,085 -8.3%

Bahrain Bourse HBX 19721 2.0% 13,608 29.3% 19,993 311% 958 40.9%
oipdlanyor el Hupaull jigo g | i
e el Audi Price Index 160.0 1.8% 3935  -37.2% 55  -405% 31 -205%
Jigju anjgl dage iy pigo E ° ’ :
Casablanca Stock Exchange* MASI 5 E
il ([l Gumyn (silo psgo 18,583.5 -1.2% 185,259 -11.3% 9,904 45.3% 15,928 46.8%
Damascus Stock Exchange DWX gl pisgo o o : o °
adloll &|ng L9"‘“‘°:' §ow aragull aosall alaiall 129,293.3 -1.3% 446 11.6% 1,414 34.3% 929 46.3%
Dubai Financial Market* DFMGI o
ol Jua Ggous lodl (i3 Goow pibigo 5,766.9 -1.5% 1,762,956 52.7% 1,240,527 -5.2% 100,995 8.0%
e iR EGX30 517610 1.2% 8185764  -25.4% 12,275,208 13.4% 1,053,710 7.8%
Yyoollan gl 30 &yymll amjoull o
Lzt el 26 1o g 9 1.3% 3920488  -38.5% 5,736 4.3%
alall §lhgdll §ly=ll §gou 60 gl ol plall sl 983.0 -0.4% 4,603 3% ,920, 5% ; 3%
Boursa Kuwait BK - 9 0
- - - 1, ,601 9.7% 2,702,203 16.7% 161,149 14.9%
Cughllanygr olalllggall piiso 8,860.4 0.2% 865,60
Muscat Stock Exchange MSX30 0 1,139,968 9 9
. . o 7% 189, 9.9% 27,139 7%
ba e dnjg 30 biso &gy pisbo 8,369.5 2.6% 961,504 25.7% 3 A 87%
Palestine Exchange Alquds o ASE 5 o
el o e 6279 11% 2,726 10.7% 8,595 466.3% 371 10.4%
Qatar Stock Exchange QE Index
i T 10,4879 1.6% 669,610 7.0% 1,078,170 23.8% 143,839 9.1%
Saudi Exchange TASI o o o
i o e 11877 07% 7,440,598 4.8% 1,742,903 24.6% 2,378,022 2.9%
[RElsRteck Exchange: Tunindex 16,057.8 1.6% n4026  178% 12,675 661% 13415 -327%
Uigi anjgs uipll &njgull piigo :

1,022.2 -0.1% 27,005,033 -9.3% 4,077,708 0.8%

Total AFCM Members -

*The week from April 27 till May O1
ailo 01 &ylel Jupl 27 G0 aiaall gouumdil*

S&P Pan Arab
Composite



_ AFCM Arab Stock Exchanges Market Capitalization Breakdown of Market Capitalization by Economic Sector (As at end-week 17)
au=ll Jlall Glgul s1il ind <lacil dlojgill 4agwll dayall (17 ggrulll &ylmi (nin) ¢paLiaVl glhall wunsy diagull doyall 21jgi

\\\

Exchanges
alnjgull

Abu Dhabi Securities Exchange*
adlodl glygd Juds gul Ggum
Amman Stock Exchange
oloc anjg

Bahrain Bourse

Ol dnjgy

Beirut Stock Exchange*
CIgp ANy

Casablanca Stock Exchange*
clull jlall anyg

Damascus Stock Exchange
adlodl glyg il Guiaoa Ggum

Dubai Financial Market*
llall 3 Ggau

The Egyptian Exchange
apoallan)gul

Iraq Stock Exchange

aglloll glygdll glyell Ggau
Boursa Kuwait

<ughllanjgs

Muscat Stock Exchange
bé o dnjyg

Palestine Exchange

: 0 &njgy

Qatar Stock Exchange

$hé dnjgr

Saudi Exchange

aageudl Jglad

Tunis Stock Exchange*
UGl dnjy

Total AFCM Members
elicdll cilnygull pllaal

*As at End May 01
aulo 01 aylgi _pix *

P o Q

Market Cap. (US$ million)
(GlyUgall Guiloy) adgaudl dogsll

% Weekly Change
% ncguudll sl

April 20
%

774,416 1.2%
41,338 2.0%
20,318 2.0%
18,443 -1.8%
114,884 -1.3%
2,090 -1.3%
258,379 -1.1%
69,031 1.3%
20,097 -1.2%
173,059 -0.2%
99,820 0.9%
° Energy, 45.3% ‘ Real Estate, 4.2%
4,919 -0.8% I 5
Financials, 20.5% ' Industrials, 3.2%
171,556 -1.7%
Consumer Non-Cyclicals, 7.5% Healthcare, 1.5%
2,644,300 1.4% j :
Basic Materials, 6.7% . Consumer Cyclicals, 1.0%
14,449 11%
Technology, 5.4% ‘ Academic & Educational Services, 0.3%

Utilities, 4.4%
4,427,099




Top-Performing Listed Companies by Exchange During the Week 17
17 gquuilll J\a anjgull wawn = 1ai Jnalll dajaall Glspdll

Exchange

_sossil

Abu Dhabi Securities Exchange
allall Ghglll b gl Gguu

Amman Stock Exchange

oloc anjg

Bahrain Bourse

ouaudlangg

Casablanca Stock Exchange
clagdl jlall &g

Damascus Securities Exchange
audladl L’qugiu §uiu03 (§guu
Dubai Financial Market
wbﬂ JU3 Ggu

The Egyptian Exchange
aypooll anjgull

Iraq Securities Exchange
allall ghgdll gly=ll Gguu
Boursa Kuwait
Cughllanjgs

Muscat Stock Exchange
béuuwo dnjg

Palestine Exchange
Obouda anjgn

Qatar Stock Exchange
s anjgy

Saudi Exchange

aageudl Jglad

Tunis Stock Exchange
Uigi anjgy

Listed Company
dajadl a4 sl

Americana Restaurants International
&rollell ocliholl Lilsy ol

Union Investment Corp

aulledl calylodituadd alagall

GFH Bank

o] Al (na iy

Auto-Hall

Joo ghgl

Ahli Trust Bank

ol il Hlodiull iy

Talabat Holding

giualga Al

El Arabia for Land Reclamation
byl admisdl dyyell

Al Hamraa Insurance

Oaolill elyaall

Kuwait Resorts

il jiiedd duiagéll

Dhofar Insurance

The National Bank

bl el

Qatar General Insurance & Reinsurance
Oolill dalelg Guolill dolell a1ynall
Mayar Holding

anulall jlo

Sotetel

Sector
;_:Lb.ﬁ.l |

Consumer Services
adlgiowul dlosa
Financial Services
aullo culoaa

Banks

wajlno

Consumer Services
adilgiswul diloaa
Banks

wajlbo

Consumer Services

asd gl Glosa

Contracting & Construction Engineering
Auada Jilebaudlg Jilglao

Insurance

Ouoli

Tourism

2l

Insurance

Oaoli

Banks

wajlono

Insurance

ool

Financial Services
allo Culoaa
Telecommunications
Slndl

Volume Weighted Return
Jalaill olaaly Jéiall agapall




east-Performing Listed Companies by Exchange Dutiia

17 gquuwilll Y\ apjqull g 2lal
V b

Exchange

_ Gougdll

Abu Dhabi Securities Exchange
allall glygill ubs il Ggm
Amman Stock Exchange
olac anygy

Casablanca Stock Exchange
elul jlall anjgy

Bahrain Bourse

ouaullanyg

Damascus Securities Exchange
adlall glygill Guinoa Gguu

Dubai Financial Market
L:;\Jln_ll Ju3 gguu

The Egyptian Exchange
aypnoll dnjgull

Iraq Securities Exchange
&lloll gligill Glyell Ggau
Boursa Kuwait

Cugdllanygy

Muscat Stock Exchange
héuo danjg

Palestine Exchange

Otbuuld dnjg

Qatar Stock Exchange

#hé anjgs

Saudi Exchange

&aageudl Jglad

Tunis Stock Exchange
uigi anjgy

Listed Company
dajaodl a4 sl

ARAM Group
oljlacgoro
Al Manara Islamic Insurance
Owolill axo bl aliall
Bahrain Duty Free Shop Complex
ajall k9|9_x.u_LL| Uil goao
Stokvis Nord Afrique
Lyl Jlouds uasasghbou
Al Baraka Bank Syria
Lyygan - &8ll iy
Emirates Reem Investments
Jlodiuald o) dlyloall
Integrated Engineering Group
apunigll Jloc ) alolsioll acgonoll
Al Taif Islamic Bank for Investment & Finance
Jugaillg jlodiiwld potbwdll cagall caymo
United Projects for Aviation Services
a1g2ll Giloaal] danioll gyjlisall
Ahli Bank
ol Ll
Palestine Islamic Bank
bl all ol ] clill
Qatar Cinema and Film Distribution
oladll gijgig Laipull o
Agaseem
Sotipapier
auls piga

Sector
elball

Real Estate

Jiljlac

Insurance

ool

Consumer Services
adlgiswl ciloaa
Consumer Services
adigiswl Gloaa

Banks

wajlno

Financial Services

adlo Culoaa

Contracting & Construction Engineering
Auuaia Jilcbiuilg Giilgléo
Banks

wajlno

Transportations
Jdlnlgo

Banks

wajlno

Banks

wajlno

Media & Entertainment
aidyig ol

Chemical Industries
audloud dilelin
Industrial

Volume Weighted Return
Jaladl plhal Jéioll 2gapall
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Listed Company
dajaodl a4 il

El Arabia for Land Reclamation
ol ailniw asll

General for Land Reclamation
Jaldl adniud dolell

Alexandria New Medical Center
ayyaibandll - apaall gubll 4ol

Wadi Kom Ombo for Land Reclamation
bl aulniudl guol 0g4 (salg
Kuwait Resorts

Calan o) dausaghll

Misr Oils and Soap

09ilollg ligyjll yno

Nozha International Hospital
gl aajill (paduiowo

Union Investment Corp

aullodl caljlodiw ] bl

Osoul Investment

Jlodiwll Jgnl

Mayar Holding

anulall jlo

Cairo National for Investment and Securities
alloll §lygdllg jlosiuull dyibgll &palall
Dhofar Insurance

oolill jlals

Automated Systems

&Il aadaidll

National International Holding
arulall adgall duidngll

Tijara & Real Estate Investment
ngﬁ&” Jlodisullg aylall

Liva Group

Loy acgaao

Sotetel

Saudi Egyptian Investment and Finance
J1gaillg jloiiuwll &1 pnall diage !
Gas Arabian Services

Ciloaal] aujell jla

Digital Research
apadyll Giladll

Exchange
anjgull

EGX
ool an)jgull

EGX

apnoll anjgull
EGX

apnall anjgull
EGX

apooll anjoull
BK

Cughll anjg
EGX

apooll anjgull
EGX

apoall anjgull
ASE

olac anjgy
BK
Cughllan)g
Tadawul
auageudl Jglai
EGX

aypooll anjoull

MSX
béuwoanjg

Jughllan)g
BK
Cughllan)gy
BK
Cughllan)gs
MSX

bhé o anjgs
TSE

Quigl dnjgy
EGX

aupoall anjgull
Tadawul
asageudl Jglai

Tadawul

aagedl Jglai

LT A LT et

Sector
elball

Contracting & Construction Engineering
Aunda Jileliuilg Gulglao
Contracting & Construction Engineering
auwaia Jlebiilg Jiilglao
Health Care

aan dyle)

Contracting & Construction Engineering
auwaia Jilebisilg Cillglao
Tourism

daliw

Consumer Services
Health Care

aan aley

Financial Services
allo ciloai

Financial Services
adlo ciload

Financial Services
allo ciloai

Financial Services
allo ciloai

Insurance

ool

Technology

Laglgidi

Financial Services
alo ciloai

Real Estate

\LI|J|.6_C

Insurance

ool
Telecommunications
il

Financial Services
adlo ciloai

Consumer Services

s ilgil gl

Volume Weighted Return
Jolaill plaaly Jéiodl agapall

15.0%

14.9%

14.1%

13.7%

1.7%

1.5%

M.1%

10.9%

9.4%

8.5%

8.5%

8.4%

8.3%

8.2%

7.9%

7.9%

7.9%

7.6%

7.3%

71%
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